MUNICIPALITY OF THE COUNTY OF VICTORIA
PROPERTY ASSESSED CLEAN ENERGY (PACE) PROGRAM BY-LAW

1.0 GENERAL

This by-law may be cited as the Property Assessed Clean Energy Program By-Law, and may be referred

to as the PACE by-law.

2.0 DEFINATIONS

2.1 "CAOQ" means the Chief Administrative Officer for the Municipality, or his or her designate;

2.2 “Chief Financial Officer” means the Chief Financial Officer and Treasurer for the Municipality, or his

or her designate;

2.3 “Clean Energy Upgrade” means an installation that is affixed to the qualifying propelrty and which

2.3.1 will result in substantially improved energy efficiency, the generation of

or reduced greenhouse gas emissions;

renewable energy,

2.3.2 is identified as an eligible upgrade in the PACE Program Clean Energy Upgrade Standards
Policy, and meets or exceeds applicable energy efficiency standards as defined in that Policy.

2.4 “PACE Customer Agreement” means the written, signed Property Assessed Clean

Energy Program

Customer Agreement between the owner of a qualifying property and the Municipality for financing of a

Clean Energy Upgrade;

2.5 “PACE Charge” means the Property Assessed Clean Energy improvement tax levied on the property

pursuant to s.81A of the Nova Scotia Municipal Government Act;

2.6 “PACE Program” means a program established by the Municipality under which owners of Qualifying

Properties may obtain financing for Clean Energy Upgrades;
2.7 “Qualifying Property” means a residential property located within the Municipalit
building type restrictions contained in the specific PACE Program in respect of which 1
sought; and

2.8 "Municipality" means the Municipality of the County of Victoria.

3.0 Application and Approval

3.1 An owner of a Qualifying Property within the Municipality may apply for Municipa
Energy Upgrade to the property.
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3.2 Financing shall be subject to the approval and agreement in writing of the CAO, o
behalf of the Municipality, and the execution of a PACE Customer Agreement by the
Qualifying Property. The conditions that must be met for approval include that:

3.2.1 the owner of the Qualifying Property is not in default of any municipal t
charges;

3.2.2 the Clean Energy Upgrade achieves an overall savings to debt ratio for t
equal to or greater than the ratio specified in the PACE Customer Agreement
qualified energy assessment generated through the PACE Program; and

3.2.3 any additional conditions specified in the PACE Customer Agreement ar

4.0 Payment of Charge

4.1 The PACE charge shall become payable on completion of installation of the Clean
accordance with the PACE Customer Agreement

4.2 The PACE charge may consist of:

4.2.1 the cost of the Clean Energy Upgrade, including all labour costs, permitt
applicable taxes;

4.2.2 applicable PACE Program service fees; and

4.2.3 interest accrued on the charge including any additional interest arising
of payment.

4.3 The owner of a Qualified Property may elect to pay the PACE Charge by equal inst
period of not more than 10 years, on which interest shall be payable as set out in sect
6.3, and in the PACE Customer Agreement.

4.4 In the event of default of any payment under the PACE Customer Agreement, the
balance shall be immediately due and payable. Interest shall be accrued on the amou

payable at the same rate applied by the Municipality for unpaid taxes and charges in def

4.5 The Chief Financial Officer shall maintain a separate account of all monies due for
identifying, for the subject property:

4.5.1 the names of the property owners, assessment, PID, and civic address;
4.5.2 the amount of the PACE charge levied; and
4.5.3 the amount paid on the PACE charge.

5.0 Lien

rd

ax

du

all
ior

ou
nt

PA

oW

he
, 3

en

En

ing

esignate, on
ner of the

es, rates or

property owner
s estimated by a

net.

ergy Upgrade in

> fees, and

e to any default

ments over a
15 6.1, 6.2 and

itstanding
then due and
fault.

CE charges,




it v

Victoria

F i S P
county

Naturally Conesevind ©

5.1 On completion of a Clean Energy Upgrade pursuant to a PACE Customer Agreeme
Charge shall be levied against the property.

5.2 Where the owner of a Qualifying Property opts for installment payments:

nt

the PACE

5.2.1 the portion of the PACE charge payable annually shall be equal to the total PACE charge

outstanding divided by the number of years remaining; and

5.2.2 the amount outstanding on the PACE charge shall become due and payab

default of payment.

5.3 A PACE Charge imposed pursuant to this by-law constitutes a first lien on the prope

same effect as rates and taxes under the Assessment Act.

5.4 A PACE Charge pursuant to this by-law is collectable in the same manner as rates

e in the event of

ty and has the

and taxes under

the Municipal Government Act and is collectable at the same time and by the same proceedings as

taxes.

5.5 The lien provided for in this by-law shall become effective on the date on which the CAO files with
the Chief Financial Officer a certificate that the agreed improvement has been completed.

5.6 The lien provided for in this by-law shall remain in effect until the total charge, including any accrued

interest, has been paid in full.

6.0 Interest

6.1 Where the owner of a Qualifying Property opts for installment payments, interest will be payable on

any balance owing on the PACE Charge at a rate of 4% per annum.

6.2 Interest shall accrue on any PACE Charge or portion thereof which remain outstandi

of billing.

6.3 Interest is payable annually on the amount outstanding, whether or not the owner |

pay by installments.
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, Leanne MacEachen, CAO of the Municipality of the County of Victoria, hereby certify that the
above noted bylaw was passed at a meeting of the Victoria County Municipal Council onJune 14%, 2021.

x Al A

Leanne’Ma}fachen, CP)\', TA
Chief Administrative Officer
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